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Level 5, 20 Bridge Street
Sydney NSW 2000
HUNTER HALL INTERNATIONAL LIMITED (HHL)
PETER HALL SELLS 19.9% OF HHL TO WASHINGTON H. SOUL PATTINSON (WHSP)

The Board of Hunter Hall International Limited (ASX: HHL) wishes to notify its shareholders that Peter Hall has
advised the Board of HHL that he has agreed to sell part of his HHL shareholding, equivalent to 19.9% of the
issued share capital of HHL, to Washington H. Soul Pattinson and Company Limited (ASX:SOL) for $1.00 per
share.

WHSP have stated their intention to make a takeover bid for all of the shares of HHL for at least $1.00 per share.
The terms of the agreement between Peter Hall and WHSP are attached. WHSP has also made an
announcement to the market.

Peter Hall said “I have known Washington Soul Pattinson for many years having first met patriarch Jim Millner in
his office above the chemist shop in Pitt Street in 1985. WHSP is a very fine Australian institution with diversified
interests.

Should WHSP be successful in their takeover bid I feel confident that they would be good custodians of our
investors’ wealth. It has a similar investment philosophy to that of Hunter Hall and I am glad that they will
provide shareholders and unitholders with continuity upon my exit from the business. WHSP is a patient, value
oriented investment house. Our approaches are similar and I am confident that Hunter Hall’s investors will
continue to enjoy the same positive investment outcomes into the future.
I will work with the boards of Hunter Hall International, Hunter Hall Global Value and our executive and
management team during my notice period to ensure a smooth transition. Hunter Hall is in good order with a
strong balance sheet, a strong executive and investment team and the future is bright.
I would like to thank Nelson Lam of Chase Corporate Advisory for his indefatigable assistance during this
transaction.
I also attach a brief personal statement which gives more background to my decision to retire.”
Shareholders are advised to take no further action pending further advice from the Board.
Yours faithfully

Kevin Eley
Chairman

GPO Box 3955, Sydney NSW 2001, Australia
Telephone: +61 2 8224 0300
Email:
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Personal Statement by Peter Hall

I am now 56 years old and it is time to spend more time with my family and following my personal interests.
I am very proud of Hunter Hall’s achievements over the long term where in our flagship Value Growth Trust we
have turned $1 invested at inception in May 1994 into $16 at the time of our most recent unit prices. The same
$1 invested in the Australian Stock market would have turned into about $7 and if invested in global stock
markets would have increased to $4.20. That is real wealth creation and we have been good corporate citizens
providing capital and support to many fine Australian and international companies.
Hunter Hall has donated over $10m to good causes in particular being one of the most important supporters of
efforts to prevent the extinction of the Sumatran rhinoceros, of which fewer than 100 individuals remain and the
Javan rhinoceros, of which about 60 animals remain.
Finally allow me to thank the many investors, advisors, stockbrokers, researchers, intermediaries and employees
who have supported Hunter Hall over the years.
It is invidious to name individuals but I feel I must pay particular tribute to past and present members of the
Boards of Hunter Hall International Limited and Hunter Hall Global Value Limited, Paula Ferrao, Deputy Chief
Executive, Deputy Chief Investment Officers James McDonald and Jonathan Rabinovitz and Monica Hood,
Christina Christopherson, Brooke Logan and Asher Lockhart for their loyal service over many years.
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